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_Announce that Mr. Thos. F,
Conroy, C.P.A., has been ad-
mitted to the firm.
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Investment

In thiz department The Tribune will
throw the light of such information
es ie at its command on the tnvest-
ment problems of its readers. The
utmost eare iz used in the compila-
tion and presantation of such in-
formation and we believe it to be de-
pendable. But we wish especially to
emphagize to our readers the fact
that new developments of suoh im-
portance os to greatly chanpa ihe
status of a securily are constantly
taking place. Therefore, as & matter
of aelf-protection, the investor should
mala it a point to keep in cloge touch
with the affaira of the companies
whose securitica he has purchgaed
end with general developmenta bear-
ing wpon the value of such securitiss,
Constent watchfulneas is the best
safeguard the investor can poesibly

ave.

Questions of genaral interest to
investors will be answered in this
column, in whick case only initials
'| will be wsed, Others will be an-
swered by mail, Addrese all in-

wiries, 1inclosing a atamped, ad-

reased envelopa to Financiol Editor,
The Tribune, 155 Naszsauw Strest, New
York City.

German Bonds

Question—Would you be good encugh to
let me have your advice in vegard to Cer-

, yman municipal bonds? 1f bought for in-

| vestment, to be held a number of years until

s [the mark regains somewhat of its former

| value, would you helieve them to he sn-
perior to German government honds? What

+ | cities wonld you say offered the most secure

investment 1 —H. 8. C,
Answer—We cannot understand ‘mw
| & sub-divizion of a state could be su-
-germr to the state itself. There might
‘e opportunities te purchase bonds of
| German municipalities o more advan-
tageous termg than German govern-
ment bonds, but they certainly would
not appear to be safer. We are not
| certain enough of the state of affairs
in Germany to-daey to venture an opin-
|ion on the relative mierits of bonds
issued by municipalities under that
government,

Invests All in Oll Shares

Question—About two and & half months
ago 8 friend interssted me in Margay OIl,
which was underwritten by J. 8, Farlee, 66
Bmdwﬂ?.' New York City., T paid $9 a
share, having been much impressed by what
I heard of it then, Much to ,my digsmay, I
have watehed {t slowly deeresss in price to

around §% This money represents prac- |

| tically all the money I have, and, being
genernily prudent, I should have first con-
sulted mature counsel before I made the
move, which 1 realize only too well now,
Have always read your paper and financial
eolumn, and will now take advaniage of it
| Wil you plense give me your opininn as to

thy character of J. S. Farlee & Co,: also |

what {s your opinion of the gtoeck, and shoud
| T soll now or hold it7—.J. 8. 1.

Answer— Margay Oil was reported to
show production of 1,400 barrels daily
| a5 of September 1, 1819, It wpa stateid

that when pipe line facilities were com-

pleted production should be inereased
to 10,000 barrels daily. It was unoffi-
cially announced in October that esrn-
ings were squal to §$1.68 a share an-
nually on the 800,000 shares outstand-

ing, But under the circumstances we |

cannot see that any information of this
sort can aid you. In purchasing oil
stocks you must realize that thdy are
subject to fluctuations, far more, in
fact, than tnis particular stock appears
to have had. 1f the money invested in
this stock is practically all you have,

would it not be wiser to take the small | 3

loss you have at present, se that your
| mind will rest easier? J. S. Farlee &
| Co. have 8 good reputation. The stock
probably has declined in sympathy
| with the general speculative ligt., As &

| rule, oil stocks are about as speculative

& wecurity as one could find.

Silver King Consolidated

.| Question—Can you tell me what has be-

eome of Silver King Consolidated of Utah,
which formerly wad dealt in on the Curb to
sctme extent? It suspended dividends about a
vear ago, | believe. [: the company still
operating and is there any market for the
stock T—E. L. H.

Answer—The SBilver King Consoli-
| dated Mining Company of Utah pro-
duced during the year 1918 2,433,365
pounde of leud, 206,367 ounces of sil-
ver, 200 nunces of gold and 107

Oh

pounds of copper. That is the latest | :

report we have. The balance for the
year waa £46.708. The present quntsa-
{ tion is about 10 cents n shave.

For $10,000 Investment
(,{u-!ﬂ.t:nn— Will you kindly furnish nve with
a 1l

at of preferred stocks that would net 3
ier cent on an investment of FL0,0007-
H. C R,

Answer— Preferred stocks yielding at
present prices about 7 per cent with
the margin over dividend requirements
wide enough apparently to give them &
fair anvestment rating are United
States Hubber preferred B per cent,
vields 7 per cent; Virginia-Cavolina
| Chemicsl ¥ per cent, preferred, rields
7 per cent; General Cigar 7 per cent

ity | preferred, yielda 7 per cent; Worth-

ington Momy and Machinery 7 per cent
referred, vields 7.80 per cent; Colum-
vig Graphophone 7 per cent preferred,
vields 745 per cant: Allis-Chalmers 7
per cent:fxreferrr'd. yields 7.40 per cent.
United States Rubber preferred and
Virginia-Curolinn  preferred gsre the
best, and, being 3 per cent stocks, the
price is such that the yield is rather

unusual fer such well securved invest-|
Fil menta

Banks 0il Company

| 10 whether the stock in Banks Oi! Company,
Inesrporated, ia & good buy, What i3 the
earning power of this corporation? —A. I
Answer—The Banks 01l Company, ac-
cording to the president of the com-
| pany, 19 producing about 60,000 baryels

tions for new wells already marked
out.  With present production based
on the oil prices of to-day the com-
| pany expects to carn about $450,000
per annum, or about 30 per cent on its

= | eapital. The stock in our opinion is

dpeculative.

Trisngle Film Corporation

Question—Some montha ago I hought 200
shures of the Triangle Film Corporstion at
1. Since then 1 have not seen it in the
paper, nor can I find out anything concern-
ing it. What do you think of the stock, and

do you think T will Jose any mones un ot
Answer—The Triangle Filmw Corpora-

tion, according to officials, hus not en-
guged actively in production during
the last year, but has derived some in-
come from its buildings and equipment
in the form of rentals, The income
from the distributing end of the buxi-
nesi is said to have been satisfactory.
Full euntrol of the distributing subsidi-
ary his been acquired through the pay-
| ment of 31500000 of noten, which tha
latter had outstanding, This, officials
say, has greatly strengthened the cor-

| Interboro R T rfg 55 | Va-Car Chemical fn
LL000. .. ... b& 0
L0000,

0,
Int Mern Marine

fows Central s

: yeostarday,

N Yoarvivals Ry
Liverposl Cables—Spint
at G4 pornta decline 1o the
| tor mitddling. Sales 10,000

| uotats

Wuestion—Kindly give me your advice au:

AR
| position. CHfers . wers small throughout

| & month, There are aix producing|
| wells, two drillitg and twenty-one loca-

Information
»—

' poration’s position. A financial state-
| ment covering operations for 1919 will

probably be issued to stockholders in
rbout 8 month. It will then be up to
you to judge the value of your stock in
the light of the fignres the company
makes public,

——

Would Cash in Stock Dividend

Question—I haold an odd lot of United
States Rubber common. There is a rumor
of a stock dividend to be paid in January.
In what way can I cash in this dividend 7
In what form does it sppear? What is
yoar opinion of Utah Securitiss, Divide Ex-

| tension and Utah Copper?
Answer—If & stock dividend is de-

clared on United States Rubber com-
mon you could gell the new stock in the
market after it ia izssued, just the same

a8 you would sell the present shares. |

The new stock would have the same
standing as the old. Utah Securities is
not doing very well, having shown poor
earnings for the last two years, an
n\re;aﬁa of 85 cents on the 330,775,160
capital.

Utah Copper, like the other copper
shares, han been depressed on account

of the lack of demand for the metal.
That demand iz now on the increase,

n?li the outlook appears more favor-
able.

The stock is a speculation.

Four full columns of in-
. vestment questions and an-
swers are published in The
Tribune every Sunday.

Commodities
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Vlaged firm at g Lt mdvance ¢

44 to 08

wolnts) dans, 27080 Arity BG05d -
SRR aTaly 28 RTA Ot B0 Min-
. Yarne, hardening: clethis in good

Southern' Spai Markets Gitlveaton
iy, patnts highie i
TnTh bales New (irienns st
wh A0ed silee, 1,0 .
pints highar ar @
steady. 25 pointe
1054 hales Moarig
wh 40 G0 sales, G0
40 points Ligher | ¥
Dnllas wtendy, 00 polncs
galem, 4765 bales
polnts higher at 497500

i
sty
il bal

Wihewt —Tha o4
Atrength, with sprin
mills milcket §
L oand they
demriand,
rout leadin
ally redue
eviantually
whole whent s
tienl. palnt of Wi
helieverd ta bn bearish
il dontinue to wilvan
wire able to ke sonpe
The domastic tradse still

Produecing
aTE I8 bhellig
timh thist this
g i i

|
4T
tien to the hord wheat Mours and e
thares hans been o Aoticoable iNprove:

[
5

in the wxport derpnd Tur (st clenes

for salt winter Wwheat Tilghts T

liks ‘been smoma CIntiminbon  that Canaeta
have aboul 25 0600600 hushels of

sat Lo osell in the TTndlail Srntess  Thp
rews On the Cansdiin =upply and wetitads
WHH aEnin o hawever, wnd ap-
purentiy i i
YAt hera 4 nri

Loy, #ell
gl 1o

Sleles

Corn—WVrices waro flegn amd Diglier
erday, olosing with net gains of 1 -l
centa per bushel, Farly b Athy doy the

2

Junuskry position ._url\':m--;-ri abour 4 centa, !

which Jearrledl this moath ap Lo within
1ge of the dlosing prics for the Decpm

the aessian, amd white sentl Tt wan dvid-

e oowne evident that the tro conglders
the future of the murket datlrely dependent
upan the wvalume of t} pts A

vlees from Lhe West we ather mare en-
couraging on the ear situation, Tt w
=afd that o large number of empties h
b#on ordersd into the grein belt, and n
rountry alevators were sild to have a lirge
mingunt of corn on har it meenied prob-
nhile that recelpts may I up text aweei
The rangs of prices foflows:

Yesterdiy's Previous Year

Naw Torl: elo vlogs, ago.

dorn, Moo 2oval . SeY N $1.810 b & LYY
Chicago: _

TANUATY .. ... 1idads H LA

Myt 2 1,08

Onta—The export damand for cas ap.
pears to hava fallen off and ne business
a reportml. The marker, however, was
tiri and wricea ut the close of the oy
tyura iy to do onobt Righar. PRoohipts wers
migdernte over the holidey and thers wis

n guneral absence of Selthig  procsars.

Yoesterday's Proviops Yanr

Noaw Tork! clone inae AR

Nod whilte §0.97 JOATHUT Y £n 74
Unicagn _ M.
May., ... 514y iy BTy

duly .
Rye—Markel At

Y ent

Now Yori 1
5o 2 Weatern $201
Flone amnd Meal— rll'l'.

New York rloge

Minn pat, ll-: aﬂ‘

rlommer'} A

Rye four. 8008 510 S508 41083
Bran A8 00474000 A8 00 10.00

Sugar and Coffee

currant Tear

Hugu! granulnted, per 1n .. o 7 L]
Hugur, confec A, per 1b i \f.:-ln =
Coftes, Rlo Na 7, per 1b.. .. 154 1T
Coffen, Jantos No 4, per lb.. 24 —

Sagar—The marlket was steady for spat

and early dellvery at tha decline to 11%¢

for aflont sugors, and lle rost and freight

for clearance within o few days, Huyers
dlaplayed lesa interest In [ast hulf January
uiterings. New York refiners quate 16,20

tn 16c lesn 2 per cent basis fne grano

fates), with allotments being mude on n pe-
atrleted bagid, but the genera? tendency is
for an lmprovement within the next month

promix wesks,

Coffee Fulures — The market opensd
atoady, at advanoes of 4 to 7 pointe. Bra-
lipn cablea wers wpparently considared |

about o mtapdoft and the marieet here de

viloped u Aem undertons dater in the day
an talh ol wn dnersasing rido desmd fra
aeow on and the more optimiatie view of |

with Janusry contrants making
& new high recard {O¢ the ssason. These
|eonlraers sold at 35.35¢, or 40
| tha cloee of Weadnesday, while May ad-
| Yaneed to 30.07¢, or 87 polnta net highar.
| Last prices wora a fow polnts off from
|rthe best under reallzing, but the final tone

oluts above

roved pros-

ool advices  atated  thar  Man-
spinners  wers #elling  thelr full
tion ot very profitable prices andd
wern galling cotran in the Lilverpool mar-
ket. fearing n squeszs ol Jarnuary shorta

Advaneesd 15§

ay that half the
factorles in the northern half of Franea

I_"'Thc Statist.,” who came to this coun- | noon, given by R, F. Loree, of the

" of J. P. Morgan & Co., who are fiscal | franes.  Silver in hand decreaged | .
3 21 862 : { .
sgents for the British goverment, it 2,331,862 francs. Circulation mcre-sadlpohuca] Control of

Banking Distrusted

With the remark that many persons
are now sdvocating government con
George advocates. It was explained franes, New advances made to the tra].nf bsn.kmg w:thctu‘r. PApREd o th.'
that {he British Treasury suthorized State aggregated 550,000,000 france. | merits of the proposition, the Ameri
can Bankers'
made public & letter on the subject

prevadling fur the Tonited |

general conditions. The consumptlon of
coffse {5 enormous and considerable at-
tion 1= being given to the very light re-
cepits at Brazillan points. Trade interests |
were buysrs, together with a moderate de-
mand from Europe. Sellers late in De-
cember were buying back again yesterday.
March sold up to 1!_3&, May to 15.50¢c and
September to 15.83c, final guotations be- |
| ing 25 to 27 polints met kigher. {
The ranga ot prices follows:

Executor

Wednesday'a
Open. High. Low.  Close. _close.

M s amawiss g nnt i

Arch. , . G T BTF16. B | "

S B AR g e ] Nos. 16, 18, 20 & 22 William Street
oy, ... 16 68016, T . Lo 2

At e }::::é%:::é 2044 Branch Office, 475 Fifth Avenue
NO¥, .., = — 15‘&@15‘65 IE.SSI

Butter, Cheese and Eggs |

Buiter—Recelpts ware 6,968 packages. |
{ Creamery, higher than extras, 1b., B85 @ |
| 6%0; oxtras, 92 score, 68c; firsts, 90 to 91 |
| score, B4@67c; firsts, 88 to BI scors, 68 |
| B%c; meconds, 53 Lo 81 soo @5 e
lower grades, 53@65c: held, higher than |
lextras, €8c; extras, 67@687%ac: firsty, 609 |
65c; seconds, G66@59c; unaalted, higher'
|than extrae T1@TEc: extrasm TORT0%e;
firsts, 63 69%. wsecondm GT@62c; state
(dairy tubs, finest, 6T 68c; good to prime,
60g65c;  common to falr, B2@50c:
renovated, extras G8c: firste, S6@RSTc
imitation ereamary, firsta 62@53c; ladles,
current maks, firsts, 0@ i0%c; seconds,
45@48e; lower gradem, 46@47c; packing
Btock, current make, No. 1, 48c; No. I,
47c; lower grades, 43@48c.

Now York
‘London

Administrator

Obartered 1822

| The Farmers' Lodn and Trust Company

At Forty-first Strest

Foreign Exchange

| . Cheese—Receipts were 2,833  boxes
| Sratn, whols mllk, held flats, apeinals, 327% G |
| 35¢; average run, 31@320; lower grades, 23
| A0 e; twins, heid. specials, whites, 31%

SAVINGS BANKS '

Mitlae; coloped, J1M%@3%c; average run,

(eolored or white, 3lc; lower grades, 26
40 %0 Wisconsin, whola milk, twinas, fras
ingla datsics, fresh, 312@Ildlho:
33 double dalstes, fresh, 3@
d, 35@82%c: young Americas
| fresh, G2 @32%e; state skims, [Iresh,
| apecials, 22@ 22% ¢, prime to cholee, 1T@
imk: foir to good, 14@17c; lower grades,
T@ 13,
|  WEgs—Receipts were 7,404 cases, Frash
Cgathersd, extras, per dozen, T6c; extra
firats, T4@TH firgts, TL@ 7ic; seconds and
poarer, 0@ T0c; dirtles, No, 1, [rﬁ_-ﬁsﬁc;
clivcks, zood to eholee, dry, ARG 45c; re- |
(rigerator, =pecial marks, fancy, charpes |
puid, G4@p06c; firsts, blgbdc; meconds to |
firsts, ek, 45 E@50: undergraden, |
i stervilized, GO@G0c; dirtles, 556 |
(=, 0h@38c; Stats, Pennavlvania
Western hennery whites, ex-
Lras; 2¢: frets to. oxtra firsts, TAC
Alcs under grades, T24076c0; gathered
whize=: flrets to extra fivsts, TT@800; pul
Letg, GEET2c: TPpelfle Coast whites, ex-

JOHN B. DALY, Comptrolier

Emigrant Industrial Savings Bank

51 Chambers St., New York

The Board of Trustess has declared 8 Semi-Annual Diyvidsnd sL Lhe rate of

Four Per Cent. Per Annum

ON ALY DEPOSITS ENTITLED THERETO. DEPOSITS MADE ON OR BE-
FORE JAN. 10th, 1920, WILL DHAW INTEREST FROM JAN.

JOHN J. PULLEYN. Presldent.

presa, extra Hrets to extras, 0@ 83c; firsts, L —
Ta@TTet pullets, 6@ TIc; other Western

|an.1 Bouthern gathered whites, 72&77c. '

Htate, Fennsyivania and nearby hennery
browns, fancy, Ti@7%:, gathared brown |
|and mixad colors, graded, fancy, Toe@7éc; |

| fair to cholee, T1G Tde. ]
| Eivastos Meate: Proviaieas | N. W. Cor. 14th Bt. and 8th Avenue

Yesterday Year ago | Dividend Jan. 1st, 1080, & tho rate of
Live stsers, falr

t;s-?ﬁ?}...l.n.:lii-" UI'I..OU Illﬂﬁﬂll.“i FOUR PER CENT i

Dreased basf,

sides, 1b....... .10@ .38 139 .27 | per annum on il sump from §5 to $3,000
| Live veals, com-
| mon to prime, Dm%
[ 100 1bs........ 10.00@84.00 17.00@22.50 | JAN. 10TH WILL DRAW IN
‘ Dreraccd veal, | FEOM JAN. 15T

city, B.cive-nn 260 .35 229 .81
Live ewes, 100 | CLARENCE 1. BLAKELOCK, Treasurer. |
e e i T.00@10.50 30091000 | WALTEZR R. BRINCKERHONF, Bec'y. |

Dreas
t

1B A9 1% A1@ 2

Union Dime Savings Bamk

40th Street and 6th Avenne.
A= i Pt g, i
FOUR PER CENT

per annum, crediied Jan. 1, 1998,
payable oo and aftar

under the By-Laws.

R alted on :r In.t;rt Jln."
4 I , draws intsrsat from Jan. 1,
WILLIAM FELSINGER, President ALEX, P. W. KINNAN, President.
FHANCIE M. LEAKE, Trensurer.
EFRANK F. HAZARD, Becretary.

entitled thereto under ths By-lawa 15, 1330,
MADE ON OR

Momey depo

l'r-‘_ﬂ-:-rt inmbs

¥ ﬁl
| E 1 | - A a1 b 28 GR[ENW
Hogs, 100 ok, .. 14,75M15.25 17.60g 1800 !

Live  lumbs, fair
toh prime, 100
o TR

Tressed Logs
LR AT T L RSO X TR

Mess beef, bblL., 21.00@ 22.0

Lard, puid  YWeast,
104 ibs

£, 1. Cor, 6th ‘Ave. & 16th St
New York

FOUR PER CENT

1. 00/E19. 00 17.00G 18,00

AL
Fa. 00403600 |

will draw interest from January
TAMEE QUINLAN. President. [

British Treasury Not CHARLEE M. DUTCHER, Treas
FRANCIE M. BACON, Jr.

Seeking Loan Here | B 0GpEN cHISOLM, }B‘“"{“““'

WRVATIOERRY wrren STATES SAVINGS BANK

. W. Cor. Madison Ave. and B8th
. A dividend has been declared for the
| three or six months ending Dec. S1st, 1919,
| at the rate of

1}
L] i a
] interest per annum ovavebls on and 3l d
. L e ::.\\0@:22-;3 '-‘I-%ﬂ 3:%3 nrrfer January 13, 1920, F P ™
Moasinr o bbli, $T00RATE BD08@HL Deposits made on or before Jll“ll"{s:g 'per annum on all accounts of §6 and up-
1, | wards entitled I‘.'I-aﬂrvl'.o. payable Jan 18, 1020
ey

. 18th will dmw In-
terest from Jan, 1st,
CHARLES N, TAINTOR, Presidect

ADOLFPHE F. LE GOET, Becretary.

Sir George Paish Confers With ' ton shortly, He has not yet detided'

L4
r 4 how long he will remain in the United D s
Wall Street Bankers on Qtates & Ollar avi
OF THE CITY OF
Third Avenue and 147th 8t.
Interest credited January rst, at the rate of
Four Per Cent,
e AONUM, on accounts from §g to §3.eom
cposits made on or befors Janna
1sth draw interest from Jammary wsf.
ERIAN G. HUGHEE, President
WM. M. KERN, Treasurer.
HARRY F. REGAL, Secretary

When he nr;ivcg 1&& was glalfei
! i i ful to explain that he had mo officia
Credit Outlook - standing. He attended an informal
Sir George Paish, former editor of Juncheon =t the Bankers' Club at|

| try Wednesday to advocate the exten- Guaranty Trust Company.
sion of liberal credits to Europe, yes-
terday conferred informally with Wall SARIR %Mkﬂof:‘hrancekl o

1 i £ 5, Jan. S.—The weekly state-
[ Bfreat henlierg T h?-dh nfo‘ n?}cml ment of the Bank of France shows the |
engagenents, but met wit riends. following changes:

When inquiry was made at the office Gold in hand incressed 427,001

s 386,003,486 francs. Treasury deposits
was learned that Sir George does not fporeased 17,170,075 franes. General |
represent tne British Treasury, snd deposits increased 143,417,658 francs. |
that the British Treasury has in con- Bills discounted iqcreased 386,666,377
templation ne suen huge loan as Sir franes. Advances increased 42,222542

this statement. =
15y characterizing Sir (Feorge's state-
ment of Britain's financial needs ar

Stocks Ex Dividend

h y from
thN :rated, some international hank- 10 Asnterfean  Beet Sugar 52|
:;f\ﬂﬁi‘lpﬂri‘(.d,&‘; the wview that it was g !'rmr..lj Lner.}r!w( J]'.,&.-i-“: #x ' Rochester.
i A o X 2 ionr g Helln,, .. 5 e 5
unlikely that the British government A A T ‘Those
would seek fresh eredit in the United Hachlson- W v Ret pr.o... 14 | control
Atates before the Anglo-French loan = ::’::"1'?‘ Rallroad i

of  £500,000,000 matures in  October. = s
In swell informed civeled it was said I*Illtahurfrh Voal
thal Great HBritain ls at preézent nego- b e pf =) Pl
tiating for a loan in this :r?nrke_t, Jen, 10 Vulcan DetiEnine pr--

Iln view of denials by Secretary
Glass, Governor Harding and Under
Gecretary Polk of the report that a .
$13,000,000,000 loan to Great Britain .’

grd Charles K, Judaon, foreign

been arranged private bankers here
considered It unnecessary to comment
further. HBankerz in close touch with
the Administration at Washington de-
nied that there was any financial rig- | uw

1850 to. 19283, s

Bonn

the Chemical National Ba as beep
to this country as ambassador.

Sir Geerge will leave for Washing-' Unjsn Nationsl Banlk of Seattls, Wash

believe that political

| fingnces of the United” States is re-
institutions find &
in much of the

pugnant
startling challenge
legislation recently enacted or pro-
rosed, both state and federal.
Financial Items “Recent psaternalistic tenden
government X
pRxs 1 brokers, have removed their of- 5":'!‘:"-_5 n matters of finance as in othe:
from the United States Treasuryghad 'dees to 20 Hroadway. setivities find government
) ’m\'e £ $7.500,000 Canadian North- maintained and controlied sgencies al-
quip truat § per cent ypemdy in the fleld or proposed in nearly
4 : all fields of banking. There are man:
" o . on L A 4
‘{?en:\'h?ni:d rﬁp‘ln’d]iﬁg who regard the tendencies with dis
meturity. tryst, apart from the economic effect:
¥ iaed 2 ' Tlausa £ | viee- dent of - . a)
nifieance to the mission of Earl Grey  Johu Clatsen, formerly st noi:e_l} on account of thlﬁ. d?ngl:r of
seated a dirsptor und yiea-president of the 10wing political control of the .
{m 5 “Senttls, strings of the country’s enterprises.

New Issua

W.L.DOUGLAS SHOE CO

{MABSACHUSETTS CORPORATION)

OFFERS $3,000,000
7% PREFERRED STOCK

PREFERRED AS TO DIiVIDENDS AND ASSETS
PAR VALUE $100.00, NON-ASSESSABLE.

CAPITALIZATION
AUTHORIZED OU'I"BTANDINB
7 Per Cent Preferred Stock $5,500,000 2,500,000
Common Stock 1,000,000 1,000,000

Dividends have been paid regularly for the past taeventfen years.
Payable January 1st and July 1st. There is no hetter 7 per cent
investment in the United States.

z =

-

the preferrad stock outstanding.
most valuable trade marks in the United States.

will be made to have this stock listed upon the stock axchange.

also sold by over 4,000 shos dealers in the United States.

Exempt from Normal Federal Tax

‘-‘-./\_,_) FACTORY, BROCKTON, MASS.

re looking for a enfe and permanent investment we beliave this 7 per cent stock will appeal to
VﬂlIl.r y[(;ui: an old egmhllshed buuint?;. The I}U‘ earnlnghq arallnbl:e{lornfii:ll;ief:ﬂ: 'a::“te; t‘ilh:d‘;:ﬂ;::io‘::
F earshave avera n :
e s . H.l .i)l:s:.:ln:‘::ni‘;: is known throughout the world. The trade mark
is a very valuable asset worth millions of dollars, and is the property of the stockholders, It isoneof the

g 14 ke jstuke to order at once as many shares of this stock as yon can afferd to buy,
pri:: ;ﬁ%uoo t::r sh::a,m it = on care for more particulars fill outths coupon and mailat once. Application

This company nwns and operates 106 W. L. Douglas shos stores located ip the large cities. W. L. Douglas shoes are

i Stampmz W. L.
!l t faw years our shoes have heen morn extensively advertised than ever hefore.
an;rtheer::ail pri‘tc ;u the bottom of the shoes before they leave the factory has saved the wearers millions of

guarantess them the best shoes in style, comfort and service that can be produced

or the price. h. | ot i3
td d for W. L. Dougias shoss has sprung up in ng countriss

lu:: ‘e“:url 1?1:? Our domut'::sbminm has increased so that our sales have

$20,000,000 per year.

\so demand more capital. The cost of labor and material has
2:?:1?;&“:;:&;:: t\:ico the amount of capital necessary under the old busi-

ness conditions is bow required.
Send certified check, cashier’s check, Post Office Money Order or

Express Ordarto  W. L. DOUGLAS SHOE CO., Brockton, Mass.

COUPON
W. . DOUGLAS SBOE CO., Broekten, Mam.:
Please send prospectos of the W, L. Don.
Shoo Company and special

glas
actually donbled in four years. In 1915 the sales werc $5,060,628.41 and in § Gertificate ﬁ‘_‘!’_“,‘,‘,_m:ﬂr&.h’f.
k of the company.
derstood that this request incurs mo o

rh, anless after in
?::m-mk.

1918 $16,660,343.46. The past six montha' business was at the rate of over ;h't'?: .urn

mon with other great businesses we nesd sdditional capital to meet | /0 00" 0
the i'ﬁg‘l?\'?’“ ‘:airemanu of E?nmu; domestic and foreign trade. enew con- | ¥ subscribe




